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cunance premiums in the minner provided under pangraph 2 haef

Any amcunis dishursed by Lendir puruant to this parsgraph 7, with intcrest therer n, shell become 2dditi nsl indebrodne
oF Borrower sevured by this Mongage. Unless Barroner and Lerder 2gree o vther terms of paament, such zmoents shall te pavable
upen notice from Lender to Borrower requesting pavment therecf, and shali bear intercst {rom the date of disbursement at the rate
pavatle from time 10 time on cuntanding principl under the Note vnless pavment of inrerest at such rate would be contrany o
applicable Liw, in which ¢vent such amounts shall bear inrerest at the hizhesr rete permissible urder applicable law. Nothing coon-
nined in this piragroph 7 shall require Lender to incur any expense or tike any acricn hereurder,

8. Ixspecmion. Lender may make or cause to be made reasomable enrries upcn and ingpections of the Propenty. provided
that Lender shall give Borrower petice prior to any such inspection specifying reasmible cause therefor relsed o Lender's intret
in the Property.

9. Coxpesxamion. The proceeds of any award or chaim fur damages, dirsct oz consequential, in coprectisn with any won-
demnation or cther taking of the Property, or pan thereok, or for comieyince in beu of cendemnation, are hereby asugned znd Jhaii

Le paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrouner. In the event of 2 partal phirg of the Property, unleas Borriwer and Lender ctherwise zgree in
writiag, there shall be spphied to the sums secured by this Mongage sich propmticn of the proceeds as is equal to thar prep nicn
which the amount of the sums secured by this Mongage immedirely price to the date of taking biars 1o the fair marker value of the
Property immediately pricr to the date of taking, with the kilarce of the procends peid w Borrower.

If the Property is abandined by Borrover, or if, after nitice by Lender to Borrower that the cundemnor cffers to mule an
award or setle 2 claim for damages, Borrower fails to respend to Lender within 30 days after the date sich potice is mailed, Lendex
is authodred 1 coflect and apply the proceeds, 31 Lender’s cptivn, either to restorstin or repair of the Propenty «r o the sums
secured by this Mortgage.

Unless Lender and Borower ctherwise 3gree in writing, 20y such applicatim of peoceeds to prinscipal shell nt entend o
potpene the due dite of the menthly inszallments referred to in paragrarhs 1 and 2 berecf or change the amvaunt of such insullments.

10. Borrowir Nor Reikasip. Fatendon of the time for pavment o medification of amortization of the wums secured by
this Mcrtgage granted by Lender 1o any successr in intcrert of Borrower skall not cperate t release, in 2ny manrer, the habihty of
the crigini] Bomrower and Borrower's successers in inmerest. Lender shall not be required 19 commence proceedirgs againa such suc-
cesscr or refuse to extend time for payment or chernize modify ameatization of the sums secured Ly this Mongzge by reason of 2ny
demind made by the wigina]l Borower and Bommower's soccesscrs in interest.

}!. Forseamasce 3y Lesvir Nov & Waner. Any fwelearince by Lerder in exerciiing any right of remedy hereunder,
«r cehernise afforded by appBcable Liw, shall not be a waiver of oz preclude the exercise of any such right or remedy. The procure-
ot of insurance of the pavient of taxes o cther Eens ce ¢hargss by Lender dhall not be 2 waiver of Lender’s right to accelerate
the marurity of the indebiedness secured by this Morrgzge.

12. Presteries Custuranve. Al remedies pravided in this Mortgage are distinct and cemulative to any cther right of remedy
urder this Micigage or afferded by Liw or eyuity, and rmayv be exsrcised coecurrendy, inderendently or successively.

13, Successers avp Assicss Bousp; Jornt axp Seviear Lisauayy; Carnoss. The covepants and agreements hercin con-
tiived shall bind, and the rights hereunder <hall inure 15, the repecthe mecessors and assigns of Lendar and Bomrower, sublect
the prosisions of paragraph 17 herecf. All coienants and agreements of Borriner shall be joint and several The capticns and kead-
ings of the paragraphs of this Murtgege are fir comvenience only and zre not © be used 1 interpret of define the peovisions berecd.

1. Nonce. Fxcept for any notice required under applicable Liw to be given in ancther manner, {2} any nedice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrewer at the Property address or at
axh cther address as Borrower may designate by notice to Lender as provided kerein, and (b) 2ny mpetice 1o Lender shall be given
by certifed mail, return receipt requeted, to Lender's 2ddzess stated Eerein or 13 sxch other address as Lender may designate by
v tice © Boeriver as provided herein. Any pesice previded for in this Mortgage <hall be deemed to have been given to Borrower
vt Lender nhen given in the marner designated kerein.

15. Usirorss Mozrtcack; Goverxing Law: Sevirarnnry. This fom of mongige combines unifam covenants foe natioral
uee and penuniform covenants with Lmited saratens by jurisdictcn 1o comstitute 2 uniform  security  instrument covening  real
preperis. This Mortzage shafl be governed by the law of the jurisdicticn in which the Properts is Jxated. In the event that any
provisien of clause of this Mortgage of the Nute conflicts with appliceble hiw, such conflict shall not affect other provisicns of this
Mortgage o the Note which @an be given efect nithour the cerfficting provision, and to this end the provisicns of the Montgige
ard the Nete are declared 1o be senerable.

16. Borrowex's Cory. Borrower shall be furnisked 2 cnformed copy of the Note and of this Mortgage at the time of
cxecutvn of after recxdaticn kerecf.

17. Transsrz oF TuE Proreirry; Assumeriox. If all o« any pan of the Property or an inzerest therein & seld cr transferred
by Borrower without Lender's price writtén cunsent, excluding (a) the ceaticn of 2 Len ot encumbrance subordinaze to this
Mortgege, {b) the creation of 2 purchawe menes security interest For household appliamces, {¢) a tramsfer by devise, descent oz by
.peravon of law upcn the death of a joint tenant or {d) the grant of any leasebeld interest of three vears or less pot cootaining
an option W purchase, Lender may, at Lender's option, declire all the sums secured by this Mortgege 1 be immedintely due and
rarable. Lender shafl have waived sxh optin to wcelerete if, pricr to the sl o tander, Lender and the perscn to whem the
Preperty is 10 be M of mansferted reach agmcument in writing that the aedit of sich persen s satisfactary 1o Lender and that the
interest parable on the sums secured by this Morngage shall be st saxh rate as Lender shall request. If Lender has waived the
(pocd to accelerate provided in this paragraph 17, and if Borrower’s suceessor in interest has executed 2 written assumpton 2grce-
rent accepted in writing by Lender, Lender skall relesse Eorrower from all obligadens under this Mongage and ke Nete.

If Lender exercises such opton to acceleraze, Lender shall mail Borrower potice of acceleraticn in zocordance with para-
graph 14 bereof. Sixh nctice shall provide 2 period of e less thaa 30 days from the date the notice is matled within which
Berroner may pay the sums dechired due. If Borrower faik to pay such sums price to the expiratin of axh peridd, Lender may.
without Futher notice or demand cn Borrower, invoke any remedies permitted by paragraph 18 hereck.

Nox-Ustrorym Covexanrs. Borrower and Lender further o.venant and agree as follows:

18, Accererarios; Rexeoies. Fxcept s provided in parezraph 17 kevecf, npom Bovrewer's breach of any covemint er cgree-
went of Borrower in this Mortgage, including the cotensris to ray when Jdue any sums secured by this Mortgage, Lender prar to
sccelersticn skall mal meiice to Borromer s provided in poragragh I4 herecf specifyizg: (i) the Frezch; (2) the oetics regiozd 1o
cure such breack; (3) a date, mot Less thax 30 days from tre dute the motice is maled 1) Borower, by whick sach brecelr wiust be
cured: and (4) that fxlare to cure sach breack on or Fefore the date specified ix the notice wuy resull in scoxiorrion of the sars se-
cured by this Morntgage, foreclosure by pudicicl preceeding and sile of the Frogerty, TEe reiice skall further inforrs Bovrower of the
right 1o reinstate sfter ceceleration end the right 0 assert in the foreclisure proceeding the mon-existence of a default cr any cther
defense of Borrower to acceleration and foreclosure. If the Frexch is ot cured on or before the date specifed in the notice, Lender
st Lender's option may declire oll of the sums secured by this Mortgage 0 be immediziely dae and payatle without further devand
ind may foreclose this Mortgage by judiciad proceeding. Lender skall Fe entitled to collect in suck proceeding ol expenses of fire-
closure, mcduding, Fut wot Emited to, reasonakle atterney’s fees, end costs of documentay exidence, cbstraces and title reports, cll ¢f whkik:
shadl be additinzal sums recured Ey this Morigage.

19. Borrowinr's BicHy ¥o REinstave. Notwithitanding Lender's acceleration of the sums secured by this Minmgge. B -
tower shall have the mighs ox ke zny procedings begun by Lerdir to enforce this Moatmge discntinued 2t anv time pris
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